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do hareby ngree to- the p 8
mrtglqe:

11.

1, 1977. After ocﬁdbér X, 1977, ‘the a!orqn:id*& ter-u
obligation may, at the discretion of the Assoaiation,. 3§$1ncreagnd by
only one (1%) per cent. Any increas® in thée interest r“ié herein set
forth shall take effect 30 days after written hotice ofiffuch increase has
been mailed to the obligoxr at ite last known address, During .said 30 day-
eriod, the obligor shall have the privilege of payi e ob&igation in
w1l with only a 90 day panqlty as met fogth in the gﬁtq\ ,
) 11
13. The uartgagbx does. herehy pladge'a1l furniture, fixtures, equip-
- ment carpet and othot 1qpravtnantsﬁ not, qhtaatcd to the realty;, which may
be 6 nsidered chattnla. and will execnta “the naeasaary secntity agreehents

‘therefor. R g(. .
C ; : =

14. Tha nortgagorl hareby agree $7) fuf%ish to the Mortgagee eertified
annual financial statemants for thenaalvas individually and for tha par-
.ﬁtnership. for the oparatien and nannganent of the property.

15. Tha Nortgagors agrae hhat inzeonnnetion with the construction of
inprovc-enta on the nbrtgtgad prnﬂitca. eaa:tnuction will continué without
. interrpption until aoaplctién and in the. event that ‘construaction ceases or.
".is interrupted for a peried of 15.days; thé’!artgagae. at its option, may
‘compleﬁe‘ construction up to the mxtqtge debt and uay daclare the indebted- :
ness dne and plynhle ds if in da!l\xlt. ' ‘ . o L ‘

Recorded November 15, 1972



